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RTX Corporation (RTX)

Purchase Price : 82.22 USD per share Stock Exchange: NYSE

Purchase Date : 10 November 2023 Market Cap : 264.09 Billion USD

Public Shareholding (%) : 19.0% Selling Date : STILL ACTIVE
Entry Market Cap : 117.98 Billion USD Selling Price : STILL ACTIVE

Returns Generated (Unrealised): 138.64 %

(As of Date - April 4 ,2026)

Investment Thesis

1. Relative Valuation Opportunity

RTX was identified as undervalued compared to its sector peer, Lockheed Martin.
The market capitalization gap between RTX and its peers presented a strong upside
opportunity.

This valuation gap has since narrowed, delivering ~80 %+ growth in market
capitalization, validating the investment thesis.

2. Strong Industry Position

RTX is one of the world’s largest defense and aerospace contractors.
Its diversified portfolio includes:
Patriot missile systems
Tomahawk missiles
Pratt & Whitney (aerospace engines & auxiliary power units)
This diversification strengthens long-term revenue visibility and resilience.

3. Geopolitical Demand Tailwinds

The Russia—Ukraine war significantly increased defense spending across Europe and
North America.
Rising Middle East tensions further accelerated global demand for defense systems.

Increased geopolitical instability continues to support long-term order inflows for
RTX.
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4. Technology-Driven Advantage

RTX is a technology-intensive company, enabling it to deliver advanced defense
and aerospace solutions.

Its innovation capability creates a competitive edge over peers in high-end
defense systems.

5. Recent Market Correction as Opportunity

Ongoing tensions involving Israel, the U.S., and Iran caused short-term double-
digit corrections in the stock.

However, this volatility reflects temporary pressure rather than structural
weakness.

The same geopolitical factors are simultaneously increasing global demand for
RTX’s products.

6. Government Spending Support

The U.S. Department of Defense (Pentagon) is expected to propose a ~$200
billion defense budget expansion.

Such fiscal support directly benefits RTX and its sector peers through increased
contracts and funding.

7. Supply Chain Considerations

Elevated demand has created pressure on supply chains, requiring higher capital
allocation.
Despite this, long-term demand visibility outweighs near-term operational
challenges.

8. Wealth Creation Outcome

Rivava entered RTX at relatively lower levels.
The investment has already resulted in significant wealth creation.
The position continues to benefit from strong macro and sectoral tailwinds.

Rivava’s Investment Philosophy

We do not invest with the intention of profiting from conflict.

Our focus is on data-driven analysis and long-term structural opportunities.
Defense investments are viewed through the lens of global security and
protection, not war.

Ethical investing remains central to our strategy.
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Disclaimer

Rivava does not provide buy or sell recommendations.

All decisions should be based on individual analysis and judgment.

This content is intended solely for educational purposes and to illustrate a
professional approach to wealth creation.




.J—‘ Rivava.in

1. TS HATH BT T

AT 1 I el b T Wil Afperg Wi bl gol § BH HediebT W
=T T

HThe U BT T Ueh HeTgd g ATH UG B T&T AT

GHY < T T 3Tl HH g3 AR AREITH § @RI 80% | 3taes Ifg <t e, ’5ed
ST T TR FET Arieid g2l

2. ASTed S8 UifSTo

SRR AT T T Te7T 3R TIRIEH HUHal | ¥ Th gl
ST TS ITS 3R SHISAL:

Gfeae farge voTel

ZHEld THaTed

U2 U TegeT (TR ST 3R e UTer gfe)
% farferadr sut & Sredrfcies fRRdT 3R fow ugH &l 2|

9T aiteeTAT

3. TSI AT | I

TH-Feh T P PROT AT AR IA FARBT H 187 T # I gs |
T G H Tgd dTd A 1817 ST bl AT Bl AR TS|
dIfe STFRRAT IRETTRT & fiT Srefebiicies 3Tt TdTE Bl ASTgd Hid! &l

4. THATDT dgd
ITRETUFT U dhr1h-ATATRT BUHT 2|

I~Td A1 b BRUT Y I T[UTer] dTed &1 R TIUEH IS foebiad B o GeTd 2|

IE =8 Ufqe e % Hereel Felgd ST 2|

5. giferan fiae | /e

SIS, ATBT 3R U & oi9 TG P BROT Kb H ApTieleh 2 3l Bl FEES
TS|

I RIS STRITT & 3R HUHT BT HoT HeTed! bl UTad el |

s faudid, TET TR ST STRETTT W ITel bl T & STl & |




B
._Fl Rivava.in
6. TR © &1 qHeT

MR & e (e ) A 200 fefea Sier & e o512 iR &1 s
TIR A ET I
2Oy EITRT 3T IGb Yo Bl BUHAT Bl Tgel dn fie T T9TaAT 2|

7. AT o ATt

! /T &b BROT HATS o IR AT 9l =, a8 e Ysil bl A1eeaedr gidl €|
TR T, SrefapTictes AT & AT § 3Tfees Aeted o1 g5 ¢

8. A Tohaor (v o)

RETeT 3 RS | ST IHATAT &l O Tk 2|

=Y (91 8§ Hgaqut ¥ g g3 ¢ |
YT 3T HT AT TR S8 T T 33T W &

Tearar 6t e foemenn

T g U ™ A & 39T § AT 72l HLd |

TART BIHH ST-STUTRA foreeyor 3R Seletieie saerl o g 2|
36T &5 B T BT 2 T TR ERTuT 3 SEEIT & md €

e ToT 9T TWHITT &7 787 STER &

A TRIT (FEm™)

& fiarar fomd) it =i & g @l an ferehl 6t aetre & 2

& Tt a1 ot AT &1 39HT THeT 3R faveisoT W SraTid i 91|

& I T P Siferer 32T & AT 7 3R U9IR 8 & U9 IoT Bt qHeH & forg
T I TS 2




